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THIS WEEK IN THE MARKETS... 


@ Norihern Rhodesian copper production down on strike called by African labor. 
@ Chilean copper shipments face delay over non-payment of wages to “civil” workers. 
@ Rumors of possible rise in U.S. price of copper excite domestic consumers. 


COPPER—Domestic average 29.700c, ref’y. 


The tight situation in copper worsened during the week 
on (1) a strike called Jan. 3 by African workers in 
Northern Rhodesia’s copper belt, and (2) some delay in 
loading Chilean copper because of non-payment of 
wages by the Government to “civil” workers who pass 
on exports. So far, this delay has hit but one port. 


Though producers outwardly took a calm view of these 
developments, consumers here and the trading element 
in London were excited. At yesterday’s second session 
on the London Metal Exchange cash copper jumped to 
£305 per long ton bid and £307 asked. The range in 
prices on sales of foreign copper reported to E&MJ was 
29.775c to 37.125c, f.a.s. N. Y. equivalent. 

Rumors that producers may be forced to raise the do- 
mestic price above the 30c level resulted in a heavy 
demand for copper. 


The American Smelting & Refining Co. announced yes- 
terday it has completed negotiations for financing of the 
Toquepala copper project in Peru. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 1344-13 ‘2c) 


Sales of lead in the domestic market for the last week 
totaled 4,752 tons, which compares with 5,549 tons in the 
preceding week. In view of the steady buying of recent 
weeks, the decline in volume was not particularly sig- 
nificant. Stable prices are in prospect as long as the 
Government stands ready to stockpile surplus domestic 
production. 


ZINC—11 \4c, East St. Louis (f.a.s. Gulf 934c) 


There were no price developments in the domestic mar- 
ket. Some fair business was placed in Prime Western 
on the 11%c basis, East St. Louis. Producers of the die 
casting grade have been profiting by the high rate of 
activity in the automobile industry. Some foreign metal 
is available at slight concessions, particularly in Special 
High. In general, the undertone was firm. 


TIN—86'42c, prompt, N. Y. 


As prices weakened, some fair buying came into the 
market. Compared with a week ago the market declined 
lc per pound. 

Mine output of tin was estimated at 16,500 long tons for 
October, against 14,900 tons in September. 


ALUMINUM—Canadian market, 1934c delivered. 


Effective Jan. 1, 1955, Aluminum Company of Canada 
increased its price of aluminum three-quarters of a cent 
a pound to Canadian consumers and on shipments out 





of the country, excluding the U. S. This brings the price 
in Canada to 19%4c, Canadian currency. The price to 
U.K. consumers was advanced to £163 per long ton, a 
rise of £7. On U. S. business the Canadian company 
continues to quote 20.5c per pound on pig aluminum, 
U. S. currency, duty paid. 


QUICKSILVER-—$322-$324, N. Y. 


Offerings of prompt metal were few and far between 
and some operators limited sales to their regular cus- 
tomers. Delay in obtaining Mexican metal, due to li- 
censing, was a factor. 


SILVER—85 4c, N. Y. (London 744d) 


With supply and demand about in balance the market 
for foreign silver remained steady. 


E&MJ AVERAGE PRICES — DECEMBER 1954 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York 

Lead, common, E. St. Louis 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis ........... ‘ 
Zinc, Prime Western, delivered (h) 

Zinc, London, prompt (g) 

Zinc, London, 3-months (g) 


Silver, Londen, per a ee 
Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) 

Gold, per oz., U.S. price $35. 
Quicksilver, New York, per flask, 76-Ib. ....... — 538 
Antimony, New York, boxed (d) 

Antimony, bulk, f.0.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

Platinum, eee $78. 250 


Cadmium (c) 
EE " 
Aluminum, 99% grade 

Magnesium, ingot 


Nickel (f) 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask —_ 
tions, _~ lhe Si a EB ym he ~ FB 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 


Competing 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, lll. « Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. * Perth Amboy, N. J. 
Philadelphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N.J. + Whiting, Ina. (Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Titanium Metal Production Doubled in 1954 
T. W. Lippert 


Manager of Sales and Technical Service 
Titanium Metals Corp. of America 


After four years of struggling with 
metallurgical unknowns and obstinate 
production techniques, the producers 
and processors of metallic titanium in 
1954 scored such encouraging gains as 
to assure a confident future. 

The 1954 production of basic metal 
more than doubled the 1953 figure. More 
important were the impressive improve- 
ments in quality, the significant reduc- 
tions in metal processing losses, and the 
evolution of a firm and documented 
physical-metallurgy pattern which as- 
sures in 1955 and 1956 many new and 
very advanced alloys of exceedingly 
high strength and for high-temperature 
service. 

Each of the two commercial producers 
of raw titanium sponge — Titanium 
Metals Corp. of America and E. I. du 
Pont de Nemours & Co.—achieved 10- 
tons-per-day capacity production by 
late summer. Compared with a 1953 out- 
put of 2,250 tons, total 1854 sponge pro- 
duction is estimated by Government 
agencies at 5,250 tons, of which TMCA 
and du Pont contributed about 2,500 
tons each, the Bureau of Mines added 
150 tons, and other pilot units made up 
the remainder. 

Imports from Japan followed a rapid- 
ly rising curve by mid-summer, the 
year’s total being 250 tons, the major 
portion of quality metal originating in 
the Toho Titanium Co. plant at Chiag- 
hasaki, Japan, a Mitsui enterprise. 


Temporary Stockpiling 


The very sharp increase in sponge 
production late in the year brought 
about a seeming paradox of an over- 
supply of the material in face of re- 
peated Government announcements that 
present and planned capacities are in- 
sufficient to meet requirements of the 
Air Force alone. Actually, aircraft man- 
ufacturers cannot use titanium metal for 
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any given application until assured of 
a sufficient supply to fill that applica- 
tion completely. Therefore, a sharp in- 
crease in production necessitates a tem- 
porary stockpiling of sponge by the 
Government such as that which occur- 
red late in 1954. It is anticipated that 
all or part of the stockpiled sponge will 
be melted and converted during 1955 as 
additional applications are made in jet 
engines and airframe programs. 

The year was marked by substantial 
price mark-downs in sheet, strip and 
plate. Lower market prices were set for 
bars and billets. The price of sponge was 
reduced during the year, initiated by 
du Pont. Many trade observers look 
for even more significant declines in 
1955. 

The drastic tightening and retighten- 
ing of customer specifications through- 
out 1954 was reflected in a succession 
of production upheavals. However, in- 
dustry sources do not anticipate much 
further burdensome and costly narrow- 
ing of specifications in 1955, for titanium 
mill products are today moving under 
customer limitations of a rigidity not to 
be duplicated in other structural metals 
having decades of production history. 

For the past five years titanium 
sponge production has at least doubled 
each year, and some sources indicate a 
possible doubling again in 1955, or an 
output cf 10,500 tons. More conserva- 
tive estimates list a likelihood of about 
8,800 tons in 1955, with the possibility 
of 15,200 tons in 1956 and 22,500 tons in 
1957. 


New Production 


One of the most significant new en- 
tries into the production field in 1954 
was the Electro Metallurgical Co. divi- 
sion of Union Carbide & Carbon Corp., 
which late in the year completed nego- 
tiations with the Government for a 
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7,500-ton-per-year plant at Ashtabula, 
Ohio, and has announced late 1957 as its 
target for full production. Horizons Ti- 
tanium Corp. is building a small elec- 
trolytic pilot unit at Stamford, Conn.., 
under a Government research contract; 
Kennecott Copper has announced the 
likelihood of a three-ton-per-day semi- 
commercial plant; and there are rumors 
that Britain’s Imperial Chemical Indus- 
tries (which is constructing a 1,500-ton- 
per-year plant in England) intends to 
construct a facility in the United States, 
possibly in affiliation with a yet un- 
named American company. 

The General Services Administration 
has under active consideration a second 
contract with the Titanium Metals Corp. 
of America for an additional 5,400 tons 
per year at Henderson, Nev., and with 
E. I. du Pont de Nemours an additional 
7,200 tons per year near Waverly, Tenn., 
and has under preliminary negotiation 
contracts totaling 20,000 tons per year 
with other interested and capable firms. 

° 


Dow Renews Lease on 
Velasco Magnesium Plant 


Dow Chemical Co. has renewed its 
lease for three years on the Govern- 
ment-owned magnesium plant at Velas- 
co, Texas, the General Services Admin- 
istration announced Dec. 30. 

In announcing the renewal, James P. 
Pinkley, director of the GSA National 
Industrial Reserve, commented: 

“The action assures continued opera- 
tion of this important plant. Thus its 
continuing output of magnesium will be 
available for both defense and civilian 
requirements. Renewal, moreover, elim- 
inates at least for the present the neces- 
sity for the Government to face heavy 
layaway and maintenance expenses.” 

Earlier the Department of Justice had 
expressed the opinion that the proposed 
sale to Dow Chemical would tend to 
maintain a situation inconsistent with 
anti-trust laws. 

One of the largest magnesium pro- 
ducers, the plant, a major installation in 
the National Industrial Reserve, was 
built at an original cost of about $26,- 
500,000 and was restored to production 
in 1950. As an essential defense facility, 
its sale is subject to the National Se- 
curity Clause which would require the 
purchaser to maintain it in readiness to 
turn out magnesium for national se- 
curity. 

+ 


Heads Electric Storage Battery 


Carl F. Norberg has been elected 
president of the Electric Storage Battery 
Co., Philadelphia. The action followed 
the resignation of S. Wyman Rolph as 
president, chairman, and a director, who 
is retiring after 38 years service. 
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Rhodesia’s Copper Output 


Production of copper in Northern 
Rhodesia during November totaled 32,- 
282 short tons, which compares with 33,- 
466 tons in October and 34,512 tons in 
September, according to the American 
Bureau of Metal Statistics. 
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IRVINGTON, NEW JERSEY 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 22.2c.; in pigs, 20%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb. 99%% 


———Holiday——— 
81.970 28.500 
31.970 28.500 
31.970 28.500 


(a) Boxed (224 Ib.), 10,000 ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Shapes 

Dec. ‘ $1.70 
Dec. A 1.70 
Jan. ——— Holiday ——— 
Jan. 1.70 1.70 
Jan. ‘ 1.70 
Jan. 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 

GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM — Per Ib., $295. 

INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per lb., 99% $3.0v. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6444c, U. S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM—Per oz. troy, $78@$84. Our 
appraisal of week’s average $79.50. 


QUICKSILVER — Per flask of 76 Ib., 
$322@$324. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM —Per oz. troy, $60@$65. 


SELENIUM —Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON -- Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.00. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM —Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $39@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 

48% Cre2Oz3, 3to1 ratio lump (b) $43.00@$44.00 

48% CreOz,2.8 to 1 ratio. . (b)$40.00@$41.00 

48% CreO3,no ratio (b) $32.00 @$33.00 
South African (Transvaal): 

48% CreOz, no ratio 

44% CreOz, no ratio 
Turkish (basis 48% 3 to 1): 

48% CrO:, 3 to 1 ratio, lump 

46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CroOz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 
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.COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50; 
nearby business $12.00@$12.25. 


MANGANESE ORE — Fair demand for 
high grade ore. Prices have moved a 
little higher on both nearby and forward 
business. 


Indian ore was quotable at 80@82c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 80@82c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 
MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. (Previously quoted 
by E&MJ on MoS: basis). 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOc, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 7@7%4ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $25.75@$26.25; scheelite 
$27.50@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
196s bid, 200s asked. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.o.b. mine. 
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CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54¥4c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of ‘Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Pov Jer * Tungsten Rods 
ond Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

- 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE—Per \b., $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


Yellow Brass 42.27 4281 a33.50 
Best quality brass... 43.65 44.19 43.59 

45.49 44.89 
Red brass 85% . 46.43 45.83 
Com’! bronze 3 47.92 47.32 
Gilding metal . pees 48.28 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in 
wide, 48.76c., rolls 20 in. and under, 
46.79c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ilb., full rolled 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 56.30c.; 18 percent, 60.08c.; wire 
and rods, 10 percent, 58.63c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 67.28&.; wire and rods, 5 
percent 67.78c.; 10 percent 74.09c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 
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70 PINE STREET, New York 5, N. ¥.° 
Cables: PHIBRO, N. Y 
Es 
STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 
coda cortar on he ene 69 WIRD gstmary sth for coyng perpen 


M. Tull Metal & Supply Co. 
285 Manette Street 
Tel. Alpine 3871 


BALTIMORE 5 
Whitehead Metal Products 
Coinpeny, Ie 
4300 East Monument Street 
T Eastern 3200 


BUFFALO 7 

Whitehead Metal Products 
o 

2128 Elmwood Avenue 

Tel. Bediord 3100 
CAMBRIDGE 39, MASS. 

wr 4 Metal Product 


c pe 








Trowh jee 6 4680 
CHICAGO 23 


Stee! Seles Corporation 
48 South Pulaski Roed 
7 : » 7.7700 


CINCINNATI 29 
" and Company. Inc 
251 Fredome Avenve 
Tel. Capitol 006 


CLEVELAND 14 
Willams and Compeny Inc 
3700 Perkins Avenue 
Tel. Utah 1-8000 
COLUMBUS 8, OHIO 
Willams and Compeny, Inc. 
851 Williams Avenue 
Tel. Klondike 1623 


DALLAS 9 
Meta! Goods Corporation 
6211 Cedar Springs Road 
Tel. Elmhurst 3271 
DENVER 2 
Metal Goods Corporation 
2425 Walnut Street 
Tel. Acoma 5 


THE INTERNATIONAL NICKEL COMPANY, 
67 WALL STREET 


Steel Sales Corporation 
$151 Wesson Avenue 
Tel. Tyler 6-3000 


EDMONTON, ALTA 
Wilkinson Company, Ltd. 
7025 103rd Street 
Tel. 35834 


GRAND RAPIDS 2 
Steel Sales Corporation 
226 Federal Square Building 
Tel. Grand Rapids 9-3981 


HARRISON, WN. J. 
Whitehead Metai Products 
Company, Inc 
1000 South 4th Street 
Tel. Humboldt $-$900 


HOUSTON 3 
Metal Goods Corporstion 
i iby Street 

Tel Central 8881 


IND’ *MAPOLUIS 18 
Steel Seles Corporstion 
2185 N. Sherman Drive 
Tel. Cherry 1535 


“ANSAS CITY 8, MO. 
Steel Sales Corporation 
2201 Grand Avenue 
Tel. Vietor 7270 


LOS ANGELES 21 


Pacific Metals Company, Ltd. 


1400 South Alameda Street 
Tel. Prospect 0171 


LOUISVILLE 3 


Withems and Company, Inc. 


1109 South Preston Street 
Tel. Clay 7781 


MILWAUKEE 9 
Steel Sales Corporstion 
2400 West Cornell Street 
Tel. Hilltop 2-2020 





Steel Sales Corporation 
401 Harding Street. N. E. 
Tei. Sterling 1-4838 


MONTREAL 1, QUE 
Robert W. Bartram, Limited 
455 Craig Street West 
Tel. University 6-3711 


NEW HAVEN 13, 
Whitehead Metal Products 
Company, Inc 
265 Church Street 
Tel. Spruce 7-2345 
NEW ORLEANS 12 
Metal Goods Corporation 
432 Julia Street 
Tel. Canal 7373 
NEW YORK 14 
Whitehead Metal Products 


Tel. Watkins 4-1500 


PHILADELPHIA 40 
Whitehead Metal Products 
Company, Inc 
1955 Hunting Perk Avenue 
Tel. Baldwin 9-2323 


PITTSBURGH 33 
Williams and Company, Inc. 
901 Pennsylvania Avenue 
Tet. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Company 
2336 North Randolph Avenue 
Tel. Tuxedo 5201 
ST. LOUIS 10 
Steel Sales Corporation 
4565 McRee Avenue 
Tel. Grand $255 


SALT LAKE City 4 









SERVICE 


Pacific Metals Company, Ltu. 
1533 India Street 
Tel. Franklin 9.5826 


SAN FRANCISCO 10 
Pacific Metals Company, Lid 
3100 Nineteenth Street 
isston 7-1104 


Tel 


SEATTLE 4 
Eagle Metals Company 
4755 First Avenue South 
Tel. Lander 9974 


SPOKANE 24 
Eagle Metals Company 
Helena at Broadway 


SYRACUSE 4 
Whitehead Metal Products 
Company, Inc 
207 Taylor Street 

Tel. 74-4641 


TOLEDO 2 
Withams and Company, Inc. 
650 East Woodruff Avenue 
Tel. Adams 6101 


TORONTO 2, ONT 
Alloy Metal Sales Limited 
181 Fleet Street n 
Tel. Empire 3-9421 


TULSA 3 
Metal Goods Corporation 
302 North Boston Street 
Tel. Tulsa 4-4101 


VANCOUVER, B. C. 
Wilkinson Company, Ltd 
190 West Second Avenue 
Tel. Emerald 2121 

WINNIPEG, MAN. 

Alloy Meta! Sales Limited 
20 Montcalm Street 
Tel. 501141 


NEW YORK 5,N.Y 
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Republic Steel to Develop 
Rutile Deposit in Mexico 


Republic Steel Corp., Cleveland, has 
proved up a minimum of 25-million 
metric tons of rich rutile (titanium) ore 
on a seven-mile long and one-half-mile 
wide mineralized area in the State of 
Oaxaca, Mexico. 

The company has acquired 38 claims 
in the area. Last April, Republic first 
acquired eight claims after Donald Gil- 
lies, well-known mining consultant, as- 
sisted by Ward Broadfield and Willis 
Seaman, personally combed the moun- 
tainous area and satisfied themselves 
and officials of the company that the 
rutile outcroppings led to an orebody 
of great size. 

Late in December, Republic started 
placing orders for mining and concen- 
trating equipment involving the expen- 
diture of $1.3-million. The purchases 
included a 1,000 hp diesel-electric gen- 
erator and 250-ton per day concentrat- 
ing equipment. 

Production is expected to get under 
way during 1955, with the plant produc- 
ing 2,000 tons of rutile concentrate a 
month by January 1956. The concen- 
trate will be shipped by water from 
Port Angel on the Pacific Coast to U. S. 
processors. Republic Steel has no pres- 
ent plans for producing the metal, but 
will expand its activities in processing 
titanium. 

The ore is said to average between 15 
and 20% rutile. The ruby-red ore is 
hard but brittle and lies in three bands, 
the first being about 500 ft from the 
summit on an 8,500 ft mountain which 
is part of the Sierra Madre chain. The 
ore will be crushed to 40 mesh, then 
milled to 60 to 80 mesh before spiral 
separation. The resulting concentrate is 
expected to average 95% TiO». 

Ward Broadfield has been named gen- 
eral manager of the Mexican rutile 
project. 

* 


Glidden Sales Executives 


Ralph B. Quelos has been named 
eastern sales manager and James C. 
Rankin central sales manager of the 
chemicals-pigments-metals division of 
the Glidden Co., Cleveland, Ohio. The 
sales force is being expanded because of 
expansion of the company’s titanium 
dioxide manufacturing facilities, plus a 
steadily increasing demand for other 
products of the division. 

e 


Wesson Metal Corp. 


The Wesson Metal Corp., Lexington, 
Ky., manufacturer of cemented carbides, 
has announced the appointment of Ed- 
ward F. Keating to its New England 
engineering staff. Prior to joining Wes- 
son, Mr. Keating was with the Carboloy 
department of General Electric. 


e 
N. J. Zinc Purchasing 


W. C. Dunlap has been appointed 
manager of purchasing of the New Jer- 
sey Zinc Co. He succeeds W. J. Lee who 
retired on Dec. 31. 
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LOOKING AHEAD IN THE MARK 


ETS 





(A regular feature appearing once each month) 


THE FEDERAL RESERVE BOARD'S index of industrial 
production for 1955 is expected to average close to 130% 
of the 1947-49 average, as against 125 for 1954. With the 
construction industry and automobile plants now oper- 
ating at top speed, the index could average 133 or even 
better in the first quarter of the new year. This adds up 
to a continued high rate of consumption for all metals. 


COSTS ARE CERTAIN TO RISE. Manufacturers will 
counter by maintaining a high rate of production, which, 
in turn, will bring on sharp price competition. 


COPPER PRODUCTION WILL RISE. However, strikes 
could cut down the rate of increase and bring about 
temporary dislocations pricewise. The strike in North- 
ern Rhodesia that began on Monday (see page 1) has 
added to the confusion in trading on the London Metal 
Exchange. Producers everywhere are striving for price 
stability to conform with the wishes of fabricators. 


LEAD AND ZINC PRICES promise to hold as long as the 
Government’s stockpiling program continues. No one 
believes that Washington will drop all aid after the cur- 
rent fiscal year ends in June. 


MANGANESE ORE has been doing better, following a 


rise in steel production. Demand has been for higher 
grade ore and this trend is almost certain to continue. 
The possibility of swapping grains for Russian manga- 
nese ore appears to be remote, The U.S. has gone to 
great lengths in developing new sources of supply. 


TUNGSTEN PRODUCTS have finally eased because of a 
long period of relative stability in the ore market at 
prices well below the levels fixed in the Korean war era. 


ALUMINUM PRODUCERS stress ample supply at rea- 
sonable prices, stockpiling notwithstanding. They expect 
record consumption for the civilian economy for 1955. 
Consumers are developing new uses about as fast as the 
producer. 


QUICKSILVER QUOTATIONS remain sky high, even 
though the long-term trend is downward. Prevailing 
strength follows a move by Mexico to license exports. 
Also, Spain has not been offering the metal as freely as 
expected. 


REPUBLIC STEEL expects to be producing rutile (tita- 
nium ore) at the rate of 2,000 tons of concentrate a 
month by January next year. The company is develop- 
ing a rich deposit in Mexico. 
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Industrial consumption of metals in 
the U.S. in December is estimated by 
E&MJ at 161% of the 1947 average, 
when adjusted for seasonal variation. 
This is two points above the revised 
November average and five points above 
the October level. 

Industrial production in December is 
estimated at 129% of the 1947 average 
when adjusted for seasonal variation, 
equal to the November level and three 
points above the revised October figure 
as measured by the Fe.‘eral Reserve 
Board’s index. Industrial production in 
1954 averaged about 125% of the 1947 
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average, down about nine points from 
the 1953 average. 

Steel production in the last week of 
the year 1954 was at a rate of 77.6% of 
capacity; output was 1,850,000 tons. The 
preceding week’s output was 1,726,000 
tons according to the American Iron 
and Steel Institute. The first week of 
the new year output rose to 1,943,000 
tons, 80.5% of the increased capacity 
(125,828,310 tons) of the U.S. steel in- 
dustry. The latest figure indicates the 
industry is back at about the level it 
reached before the holiday output re- 
duction. The top weekly output in De- 
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cember was 1,958,000 tons. Cold rolled 
sheet is reported tight owing largely to 
the accelerated demand by the automo- 
bile industry. 

December production of the automo- 
bile industry reached the highest level 
for any December in history. Total out- 
put of cars and trucks was about 825,000. 
There was a decline in the last two 
weeks of the month owing to the holi- 
days. Reports suggest that about 2-mil- 
lion cars (exclusive of trucks) will be 
produced in the first quarter of 1955. 
Sales have been unusually heavy for 
this time of year. 














ZINC OXIDES - CADMIUM 


J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.- NEW YORK 17 


TEL. ELDORADO 5-3200 




























FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 





One of the 


Great Names 


in Copper 











Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 2434c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.57, all other sizes $1.49; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
molybdic trioxide (MoO,) , bagged, $1.24, 
canned, $1.25. Effective Dec. 10. 

Quantity extras, subject te change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 5,000 lb, 2c; 500 Ib up to 1,000 lb, 
3c; 100 lb up to 500 lb, 6c; 25 lb up to 
100 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.00 in lots of 10,000 
lb. or more. Effective Jan. 3. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 





In ore: Oct. Nov. 
Domestic 26,884 29,107 
Foreign 12,561 8,622 

39,445 37,729 

Lead in scrap (a) ; 5,134 5,628 

GED. sadakdess ness 44,579 43,357 


(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery 


Daily Prices of Metals 





ct ‘ 


99% (a) 
New York 


Straits 
New York 


c—— LEAD 
New York 





r ZINC 
Delivered East 
(b) St. Louis 


-_ 


St. Louis 





Refinery 
29.700 31.650 
31.750 


29.700 
Holiday Holiday 
30.525 


29.700 
31.325 


29.700 
31.225 


87.750 
88.000 
Holiday 
88.125 
87.125 

86.500 85.500 


86.750 
87.000 
Holiday 
87.125 
86.125 


15.000 
15.000 
Holiday 
15.000 
15.000 
15.000 


12.000 11.500 
12.000 11.500 
Holiday Holiday 
12.000 11.500 
12.000 11.500 
12.006 11.500 


14.800 
14.800 
Holiday 
14.800 
14.800 
14.800 





29.700 
31.295 


Averages 29.700 


87.500 86.500 
(a) Nominal Quotation for tin content. 


15.000 


14,800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Jan. 1 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery 
lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


31.265c.; Straits tin, 87.525c.; New York 
St. Louis zinc, 11.500c.; and silver, 85.250c. 

The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on di i and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 





obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead ere for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 


Quotations for zinc reflects sales of the Prime 


Western grade 


when sold on a Prime 


as well as sales of other grades 


Western basis. Premiums 


New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


Dec.- 
Jan. 


London 
Gold (a) 





30 278.5625 85.250 74.250d. 
278.5000 Not Quoted 74.250d. 
Not Quoted 
85.250 74.250d. 
85.250 74.250d. 


85.250 74.250d. 


278.5312 
278.5429 
278.6250 


251s. 6d. 
251s. 64d. 


251s. 64d. 
251s. 6d. 
251s. 64d. 





278.552 85.256 


(a) Open market 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) .... 
Steel Ingot Production, thousands of tons. . 
Automobile Production (cars and trucks) . 
Electric Power Output (millions kwh.)... 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 


(d) 80.5 
(d) 1,943 
148,390 
9,400 (d) 
$56,555 

(d)129 Dec. 

187.45 Dec. 


(a) 77.6 
(a) 1,850 
(a) 149,418 
9,909 
$54,578 


1 
171 
9 


(d)109.6 Dec. 


82.1 
958 


,189 


,087 
$48,568 


129 


187.44 
109.8 


75.4 
1,798 
93,293 
8,174 
$35,784 

127 2 

180.66 +-6.79 

110.1 5 


+51 
+145 
+-§5,097 
+-1,226 
+-$20,771 


1.9 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





London 


Metal Exchange 





= 


Current 


Dec.- 3 Mo. 
Jan. Bid Asked Bid Asked Bid 


Month 


Asked 


3 Mo. 
Bid Asked 


ZINC 





TIN 





’ ‘Current 
Month 


Bid Asked Bid 


3 Mo. 
Asked 


_ 


Cash 
Asked 


~ 


3 Mo. 
Bid Bid Asked 





274 
274 
276% 
277 
284 


290 
289 
294 
296 
304 


292 
291 
296 
298 
305 


274% 
274% 
277 
277% 
285 


30 
31 
3 
4 
5 


106 


105% 
106% 


106% 
105% 


106% 
107 

106% 
106% 
105% 


10 
10 
10 
10 


103% 


3% 
4 

4% 
4% 


104 
104% 
105 
105 
104 


83% 83% 
83% 84 

84 84% 
84% 84% 
84% 84% 


82% 
82% 
83% 
83% 
83% 


82% 
82% 
83% 
83% 
83% 


691% 
697 
695 
693 
690 


692% 
698 
696 
694 
691 


694% 
699 
698 
695% 
692% 


695 
699% 
699 
696 
693 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zine 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted, 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 
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FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 
(0 ae $35.00@$36.00 
sik 50<a'0che ab cbe be $32.00@$33.00 
er $28.00@$29.00 
ME wckudcdeds sxacweunnet Nom’! 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $47.50, effective 
Oct. 1. 


Ceramic grade, min. 94% CaF», calcite 
and silica variable; FeoO3 14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100--lb. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $26@$28; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar, metallurgical, 
724%2% effective CaF: content, all rail, 
duty paid, $23 per short ton; barge, 
Brownsville, Tex., $25.50. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
SEU... ccidaeesacuaae .70 to $1.60 
i. ) ere Pere $1.10 to $1.60 
ee oe Oc, . «cee aaee $1.60 to $2.00 
o.. 2»: wri $1.80 to $2.30 
7 -: . |’ utanwnwee iene $2.00 to $2.60 
TT cep TO eo $2.60 to $3.00 
| 3S ele Oe Y $2.75 to $4.00 
ae eee ee se $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 
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North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-!b. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'c., basis 60 percent K2O; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$i5, 
packed in paper be-'s. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-fioated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9914 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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E&MJ Yearly Average Prices — 1951-1954 


Copper, domestic, f.o.b. refinery 
Copper, foreign, f.o.b. refinery 
Lead, common, New York 
Lead, common, St. Louis 


Zinc, Prime Western, St. Louis ........... 


Tin, Straits, New York 
Silver, foreign, New York 
Quicksilver (per flask 76-lb.) 


Antimony domestic, N. Y. (cases) (a) .... 


Antimony, dom., bulk, Laredo 
Platinum, refined 

Cadmium (producers’ quotation) 
Aluminum, 99 plus percent, ingot 
Magnesium, ingot (b) 

Nickel, electrolytic 


1951 1952 1953 1954 
24.200 24.200 28.798 29.694 
26.258 31.746 30.845 29.889 
17.500 16.467 13.489 14.054 
17.300 16.266 13.288 13.854 
18.000 16.215 10.855 10.681 
127.077 120.473 95.845 91.838 
89.368 84.941 85.188 85.250 
$210.125 $199.097 $193.032 $264.386 
45.666 45.524 37.402 31.970 
42.094 33.932 28.500 

$90.000 $91.238 $83.897 
224.095 199.439 172.500 

19.410 20.931 21.784 
24.500 26.535 27.000 
56.500 59.888 60.453 


(a) Packed in cases, 5 tons or more but less than carload. (b) F.o.b. Freeport, Texas 





Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Steel Industry Capacity Rose 
1,497,900 Tons in 1954 


The steel industry of the United 
States started 1955 with an annual steel- 
making capacity of 125,828,310 short tons 
of ingots and steel for castings, accord- 
ing to American Iron and Steel Insti- 
tute. 

The new total is the highest ever 
achieved. It is 1,497,900 tons more than 
the capacity a year ago, which totaled 
124,330,410 tons. 

The increase augments the industry’s 
reserve margin for defense needs. The 
reserve is large, as indicated by com- 
paring production and capacity in 1954, 
when operations averaged about 71% of 
capacity. 

The new annual capacity figure of the 
world’s largest steel industry is an in- 
crease of nearly 34-million tons, or 
about 37% in the nine postwar years as 
a result of steel companies’ large scale 
expansion and improvement programs. 

The industry’s blast furnace capacity 
went up 1,969,710 tons during the past 
year and as of Jan. 1, 1955, was rated at 
83,971,100 tons annually. The coke ca- 
pacity is now rated at 72,684,750 tons a 
year. With the improved quality of raw 
materials, this permits operating over 
95% of the blast furnace capacity with- 
out the use of coke from sources outside 
the iron and steel industry. 

The new weekly steel capacity figure, 
on which the weekly operating rate will 
be based starting Jan. 3 is 2,413,278 tons 
of ingots and steel for castings, com- 
pared with 2,384,549 tons at the start of 
1954. 
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Third-Quarter Tungsten 
Consumption Down 18 %, 


Domestic production and imports of 
tungsten concentrates continued at a 
high rate throughout the third quarter. 
Actual consumption, however, declined 
to an even lower level than that of the 
preceding quarter, totaling only 822,000 
pounds of tungsten. The quarterly aver- 
age rate of consumption for the year 
1953 was 1,934,000 pounds of contained 
tungsten. 

Salient statistics of tungsten concen- 
trates for the second and third quarters 
of 1954, in thousands of pounds of tung- 
sten contained, according to the Bureau 
of Mines, follow: 


Second Third 
Quarter Quarter 


Output, U.S. mines ........ 3,315 3,585 
Shipments, mines .......... 3,111 3,823 
General imports 4,885 
U.S. consumption .......... 998 822 
Industry stocks at end: 
Consumers-dealers , 3,613 
U.S. producers 523 


4,136 


General Services Administration an- 
nounced recently that deliveries under 
the terms of the domestic tungsten pro- 
gram were 1,224,367 short ton units of 
WO, as of Sept. 30, 1954. Production 
during the third quarter is estimated to 
comprise 28% wolframite-type concen- 
trates and 72% scheelite type. The rec- 
ord annual output of tungsten in con- 
centrates was that of 1943 when 11,473,- 
000 pounds was produced. If 1954 third 
quarter output is duplicated during the 
fourth quarter, total production will be 
nearly 13-million pounds. 

Consumption of tungsten concentrates 
declined in the third quarter and was 
18% less than in the second quarter of 
1954. Manufacturers of steel ingots and 
ferrotungsten consumed 22% of the 
tungsten concentrates used in the third 
quarter. 
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To Explore for Uranium 

The New Jersey Zinc Co. and the 
Texas Co. will conduct joint exploration 
activities for uranium in the Colorado 
Plateau area and other regions of the 
western United States, it was announced 
last week. Should discoveries be made 
with sufficient deposits of the ore, a 
separate company may be formed. 
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Tri-State Concentrates 
Joplin, Jan. 4, 1955 


Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc $68.00 
Galena 
Coarse and flotation, 80% lead... .(a)$187.85 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 21%c; No. 12 alloy, 21c; 
No. 13 alloy, max. .30 copper, 24c. 

Deoxidizing grade: No, 1, 22c; No. 2, 
2lc; No. 3, 20c; No. 4, 19@19%ec. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 25, 1954, 
was 12.00c (U.S.) per Ib., f.0.b. refinery 
Monterrey, Mex. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 294c; No. 2 
heavy copper, 28c; light copper, 26%2c; 
refinery brass, 26c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No, 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 204@21 
Composition turnings 194@20 
Cocks and faucets 17% 
Light brass 124 
Yellow brass turnings, mix. 13% 
Meavy yellow brass, mixed. 134 
Auto radiators, unsweated. 1634@17% 
Brass pipe, cut 173 
Rod brass turnings, No. 1.. 134@14 
Rod ends, brass 154@16 
New soft brass clips 174@18 
Cast aluminum, mixed 11 
Aluminum crankcases ll 
Aluminum clips, new soft. . 14 
Sheet aluminum, old clean. 11 
Aluminum turnings, clean. 
Zine die cast, mixed 
Zinc die cast, new 


264 2644 
254 25 2 


23@23% 


71 a 73 4 
3%@4 
44@5 
4%@5 
New zinc clips 6@64 
Soft or hard lead 11%@12 
Battery plates 6@6% 
Babbitt mixed 14 
Linotype or stereotype 14% 
Electrotype 123 
Solder joints close cut 174 
Block tin pipe 73@74 
Autobearing babbitt 43@44 
Monel clips, new 25@27 
Monel sheet, clean 25@27 
60 

Nickel, clippings 60 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











Gold Silver 
Lead Zinc 
Bismuth Cadmium 
Arsenic Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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